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THE CAPITAL MARKETS 


TABLE 1 






(Amounts in thousands of dollars) 


2,964,887 1,622,263 1,041,840 


Monthly Average 











GROSS PROCEEDS ALL OFFERINGS ......+++ 


ering 
Public 


Registered ....ccceccccssceeses eee 
Unregistered because of type of 
desue or issuer .......eesseeees 2,839,748 


556,360 





473,945 498,413 
































49,922 34,429 124,914 132,452 


358,977 297,294 318,750 


120,170 121,506 






































1,497,788 862,712 











Private 
Regietered ..ccecccccccccseecees ee 
Unregistered because of: 

Type of iseue or issuer ...... 

Purchase by limited group .... 

















9,770 


360 2,789 
40,989 


346 1,047 5,188 122 


1,819 
25,397 
























2,720 8,341 
56,464 


538 
51,979 































Intrastate offerings ......sccecessees 47 458 630 458 





1,173 






Type of Issuer 
GOIN a ceacsccaccsecccsescosscecccss 125,989 































232,144 11,432 193,708 | 197,835 
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118,208 210,309 

103,802 68,822 61,232 32,631 50,339 10,659 93,360 
21,338 45,066 110,223 100,258 105,914 | 102,083 64,210 
eee - 3,922 30,526 26,993 15,476 4,573 28,638 
soccccccccccccccos 850 397 22,263 } 11,577 
Hon-corporate.......sses Subdaicaned ee | 2,338,393 1,494,055 324,226 292,513 304,709 248,473 
U. S. Gov't. and ag 2,808,379 1,434,671 | 149,414 219,066 194,352 | 206,626 158,492 
canibidecnubuekebenaceod 29,613 53,750 103,166 94,037 | 92,302 15,640 
Foreign Gov't.. - > - 3,419 4,475 12,718 

Eleemosynury, €tC...scceeccscceees 401 635 1,984 74 1,306 




































2,865 4,458 9,013 
17,430 15,250 8,141 7,175 
532,096 489,196 

112,808 207 ,895 
















2,838,898 831,532 


206,700 177,338 189,928 


66,384 50,352 27,074 64,920 87,150 
29,924 53252 35,332 14,1179 42,007 41,829 
13,133 12,895 22,913 



















136,823 148,074 124.423 101,446 

31,244 120,703 149,863 137,443 91,285 16,347 
22,904 9,42 14,454 5,109 19,909 95285 
6,689 4,882 1,229 15,814 












2,190 585 3,290 
48,708 69,269 89,925 


Other purposes. .cessccscccerccsces 3,503 
Industrial.scccccccseseseceessees 67,199 59,606 













37,325 11,591 13,902 15,670 39,113 51,372 
pment 11,742 7,614 6,818 4,424 28,136 22,472 
Redeuiendueasas 25,583 9,917 11,246 10,977 28,900 





























cise veces 40,882 31,670 29,732 36,742 
5,249 30,002 54,350 29,320 16,828 22,684 

20,083 1,407 3,806 2,228 10,927 5,689 

Preferred stock..... 2,183 3,471 1,122 132 1,986 8,368 













Other purposes. ..esssccccsccesesee 2,354 1,135 1,369 425 1,822 


















PARLE WEBAecccccccccccccosesece ine 44,327 108,824 98,370 103,853 100,677 62,550 
14,413 25,737 20,434 3,567 14,971 7,440 

14,331 24,514 19,059 2,695 11,645 6,638 

82 1,163 1,375 892 35126 803 

29,870 82,804 17,432 99,912 85,594 54,411 

255929 78,030 13,570 91,653 135924 43,568 

2,882 1,807 608 3,432 7,030 35490 

2,967 4,728 4,641 15353 











283 
30,086 


415 1 699 
15,196 28,188 





4,526 












eo coccceccesccccocesesesse 3,852 21,056 9,542 7,079 2,026 18,973 
21,056 9,424 7,076 2,026 18,718 
Sorking capital. - 117 3 ° 254 


























Retirenents...... sovcescceccecoces - 9,030 16,991 8,107 2,500 9,216 
Funded debt....veccccceseseees - 3,780 15,437 8,090 2,500 9,145 
Other debt.....cceceseesees eee - - 1,503 18 - 70 
Freferred stock. ...cesccseee ee - 250 - - - = 



























| 
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! 
‘ e | 26 
304 2,601 6,473 
a 29 





Other Fury OSS. cccsccsccceececses ° - - - 
Other corporete...... seeececeeeseesece 15,455 11,222 
NOW WOMCYoccccccccccccescececces e 758 8,810 9,364 
Plant end equipmen’ - ~ 1 
Yorking capital -.-.....+.++. 304 1,993 6,444 154 8,810 9,363 



















Rotirements......-0e++. eerececece 67 4,098 15,324 8,485 6,596 1,079 
Funded debt. 67 3,892 6,456 8,432 4,033 950 

- 206 8,547 32 1,961 36 

Freferred stock. ..sssssseees 602 92 








Other purposes......s.++0 eovccees 49 779 


NEW ISSUES OF SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(DOLLARS. MILLIONS ) ALL NEW ISSUES CLASSIFIED BY TYPE OF ISSUER 


OTHER 

STATE AND MUNICIPAL 
U.S. GOV'T & AGENCY 
CORPORATE 


aad 





Sa i 


AAAS 


4 
Ca a a ee ee a a a aad 


BD 
SK 


COMMON STOCK 


PREFERRED STOCK 


BONDS NOTES & 
DEBENTURES 


CURPORATE NEW BOND OFFERINGS, PLACED? / 


PRIVATE 


PUBLIC 


° 


NET PROCEEDS 
(DOLLARS MILLIONS } CUKPURATE AE® ISSUES CLASSIFIED BY INTENDED USE OF PROCEEDS 
500 


REFUKDING & 
ALL OTHER PURPOSES 


WORKIKG CAPITAL 


PLANT & EQUIPMENT 


MONTHLY AVERAGES 
1935 1936 1937 1938 1939 1940 1941 


i/ AMOUNTS OF STOCK ISSUES PRIVATELY PLACED ARE NEGLIGIBLE DS-2087 





ALL REGISTRATIONS... .ccccccccccccccccsvcceesccssscsecevssces 
ANALYSIS OF ALL REGISTRATIONS 


Substitute securities......cscccscscecsccecsesscccccseces 
of than 


eeereeerereee 


Compensation to distributors......-.ssssesscesccses 
EXPONSOS sc ccccccccccccccccccccsccccccccccsccccscece 
Het proceeds... ccsccccscccccccsescccsccssesesesssseess 


WOW MONG oc cccccccccccccccccccccccccccccseccceseseses 
Plant and equipment....ssccccccccccccccscsscccccses 
Working capital.....ssccsccscccceccsseses 
Reimbursement of corporate treasuries for 

capital expenditures. .....cesccscccccccccccceces e 


Other new MOMGY PUFPOSOS...ceseccccccessssesecees 
Retirements... .cccccccccsccsscecscccccccesesseees evccce 
Funded Co ccccccccccccccccccccccccccccccooccces 
Other dedt. ccccccsccccccccccccsevcceseccsccsccssece 
Preferred stock......... eecccccccccce eccccccccceces 
Purchase of securities........sseceeeeees eocccccccece e 
For investment. ...sccccesccscccscceces eecccccces eee 


eeeree 


Preferred stock......+s++++ occccccecccccoccccoss eeccce 
Common StOdK... cece ccecececcecessececscosees 


Transportation and commmication.........++ssseseseees 
Electric, gas and water utilitios........-sssccccceees 


OENOF ccccccccccccccccccccsssccscccecssececoccssseseoes 


To security holders........sccccesessceses 
By 


Cee ee eeerereeseree Sewer eeeseseeeneeeesee 


issuers. 

WNOTWII ETS... 6. c ec ecececcccceesccseccccccecees 
OGMMRB. cccccccccccccccccccccccccccccccccccccccce 
To public...cscssssceees Ccccccccccccoce ecrcccccccccece 
ABGSEBTOs ccccccccccccccccccccccccccccccccscoecese 
WderWr ters... 2. cee cecccccecccccccccccceccceces 
BOOTS. occ ccccneccceseccescces eeccccccccccccoce 


GPOUPS oc cccccccccccccccsccccccccceccccccces 
oe ccccccccccccccccccccececccecceccocoocce 
ROTB cc ccccccccccccccccccccccsscocesceecs 
SOCCER EEE EEE EEE EEE SHEET EEE HEEEEEEE 
Cocccccccccovccccccccccccscccoceccccccoecce 
ROTB ec cccecccccccccsceseccvesocecessssceses 


COSC CESSES TEST EP ESSE EEE E SEES ESES ESE SEEEE 
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THE GAPITAL MARKETS 
TABLE 3 


INDUSTRIES OF ISSUES REGISTERED UNDER THE SECURITIES ACT 
Three Months Ended June 30, 1942 


Gross Proceeds in Thousands of Dollars 


For Sale 
For Account of 


ALL REGISTRATIONS SSCS SSS ESET ETESESESSHOEESE 


EXtractive cecccessscrecccccccccseccesssssesse 100 


100 


i acai asns atiieisidabiasinanin’ she | | 175,947 
Tobacco product cseccccsccsccccccsececesce 111,186 
Beverages (incl. breweries & distilleries) 15,000 
Textiles and their products sccccecccceecce | 34,825 
Chemicals and allied products ....ccccccsee | 5,940 


Iron and Steel secccccsccccccscccsccesecess | 1,000 





Non-ferrous metals SOSH SSOSESESO HS ESESESESE 1,250 


Machinery and TOOLS socccccscccccsccccecees 2,686 


Agricultural machinery and implements ., 


— 


Transportation equipment (radio) ........0 4,060 


Financial and investment .cccccccccceccsscsces 


Industrial machinery and tools .eccccese 2,686 
| 


Investment and trading ...cccccccssccccsces 
Open—end management escccccccecesecseces 
Investment plans SOCOS Seer ees eseseseses®e 


INBUFANCE ccccccccccccccsccccccccccccccesce 


Merchandising ...ccccccccccccccccccccccscesese 
Real State ..ccccccccccscccccccccsecccscecece 
Transportation and commmnication (motor) ..... 
Service coccccccccccsccccccsccccsccvsccssscece 
Electric, gas and water utilities .......sseee 

Operating (electric) ...csecccccccccccccecs 

Operating (gas—mixed) ....cccccccccccccccce 


Operating (mixed) SOeeeeeeeesesesessseeeese 





1/ Securities proposed to be issued for considerations other than cash or reserved for conversion, options, etc. 


(See Explanatory Notes, page 8) 





THE CAPITAL MARKETS 
TABLE 4 


UNDERWRITERS OF REGISTERED ISSUES OFFERED FOR SALE 
AND THEIR PARTIC LPATIONS 


Three Months Ended June 30, 1942 


Lehman Brothers 

Blyth & Co., Inc. 

Harriman Ripley & Co., Incorporated 
Kidder, Peabody & Co. 

Goldman, Sachs & Co. 


NNANPH 


The First Boston Corporation 

Mellon Securities Corporation 

Morgan Stanley & Co., Incorporated 

Glore, Forgan & Co. 

Stone & Webster and Blodget, Incorporated 


teens 
ae ae 


55352,125 


Halsey, Stuart & Co. Inc. 

Lee Higginson Corporation 

Smith, Barney & Co. 

Hemphill, Noyes & Co. 

Merrill Lynch, Pierce, tenner & Beane 


5,275,000 
55225,937 
4,523,750 
4,168,807 
4167,580 


SOnow AOnwe NIon~ 310 


YONI Tt 
NNRPNDI 


Union Securities Corporation 
Hornblower & Weeks 

Lazard Freres & Co. 

White, weld & Co. 

Blair & Co., Inc. 


w 


AHROK 
PANAE FEKPEWY VAP WR FURY 


1'RPNNe 
'rnne 


3,675,000 3,675,000 


Kuhn, Loeb & Coe 
Eastman, Dillon & Co. 
Hayden, Stone & Co. 

Fe S. Moseley & Company 
Drexel & Co. 


3,248, 268 3,000,000 
2,450,000 
2,515,000 
2,650,000 
2,750,000 


wreerw 
(1narr 


rPReFNI 


As Ge Becker & Co. 
Ladenburg, Thalmann & Co. 
Clark, Dodge & Co. 
Estabrook & Co. 

Jackson & Curtis 


2,817,518 
2,487,870 
2,453,438 
2,445,875 
2,335,337 


2,308,500 
2,160,875 
2,156,768 
2,136,088 
2,127,125 


1,785,000 
2,265,000 
1,500,000 
2,225,000 
2,100,000 





QBanwuo S£w ITQS 
Vr hu 
RPriPn 


NRF IN 


Le Fe Rothschild & Co. 

E. He Rollins & Sons Incorporated 
Dillon, Read & Cos 

Hallgarten & Co. 

We E. Hutton & Co. 


RARER 
teRrIe 
eireest 


Ge He Walker & Cos 
Cetral Republic Company 
Dominick & Dominick 
Spencer Trask & Co. 
Wertheim & Co. 


2,105,792 
2,023,749 
1,950,836 
1,933,625 
1,836,088 


SWnFw WONnWWU 


ti NNN!I 


Bear, Stearns & Co. 
Harris, Hall and Company 
Shields & Commy 

Otis & Co. 

Dean Witter & Co. 


1,835,792 
1,787,125 
1,779,875 
1,724 5'750 
1,766,500 


Qe ou o IOV Ow 
(teer PRR ID 


NRPNP I 


We Ce Langley & Co. 
Tucker, Anthony & Company 
Re W. Pressprich & Co. 
Laurence UM. Warks & Co. 
Coffir & Burr, Inc. 


1,725,000 
1,639,437 
1,600,000 





NUD W S&S Fwwuu 


NAINUS 
teirt 
ners 


Schoellkopf, Hutton & Pomeroy, Inc. 
Equitable Securities Corporation 
Ae Ce Allyn and Company, Inc. 

The Wisconsin Company 

Alex. Brown & Sons 


Ie eue 


1,025,000 
Paine, Webber & Co. 

Riter & Co. 

Moore, Leonard & Lynch 
Swiss American Corporation 
Graham, Parsons & Co. 


1,155,938 
1,130,917 
1,028,000 
985,694 
9345750 


1,050,000 
700,000 
650,000 
935,000 

850,000 





Ube w WWWhkS 


wWeuws 


tern wees 8 
Prierer RPrReR I 


Whiting, Weeks & Stubbs, Incorporated 
Singer, Deane & Scribner 

Arthur Perry & Co., Incorporated 
Scott & Stringfellow 

Emanuel & Co. 


928,062 
871,312 
850,000 
825,088 
824 ,6% 


759,750 
750,000 
700,000 
700,000 
694,937 


Blair, Bonner & Company | 679,687 
Kebbon, McCormick & Co. 658,750 
Schwabacher & Co. 635,068 
Putnam & Co. 615,000 
Folger, Nolan & Co., Ince 59, 


800,000 
450,000 
850,000 
550,000 
585,000 


UW neu ae 
WER RWE 
'ttenw 


NN er! 


Hayden, Miller and Company 
Salonon Bros. & Hutzler 
He !'e Byllesby and Company 
Gregory Son, Incorporated 
Bacon, Whipple & Co. 


675,000 
750,000 
700,000 
700, 000 
475,000 


VW ee 
wwe Rw 


375,000 
475,000 
450,000 
615,000 
350,000 


28,709,917 | 21,660,000 








Ke Pww 
'trRnNn ntirtr 


wire 


162 Other Firus 


(See Explanatory Notes, page 8) 





THE CAPITAL MARKETS 
TABLE 5 


MANAGERS OF UNDERWRITTEN REGISTERED ISSUES OFFERED FOR SALE 
AND THEIR PARTICIPATIONS 


Three Months Ended June 30, 1942 


Morgan Stanley & Co., Incorporated 
Lehman Brothers 


508, 500 100,000,000 
| 4,'750,000 25,000,000 

- 24,125,000 
1,989,000 10,500,000 


Haleay, Stuart & Co. Inc. 
Glore, Forgan & Co. 


Kidder, Peabody & Co. | 5,467,000 9,125,000 


Werrill Lynch, Pierce, Femer & Beame | 3,033,580 | - 


The First Soston Carporatia 

Stone & Webster and Blodget, Incorporated 
Harriman Ripley & Co., Incorporated 

F. Everstadt & Co., Incorporated 

Clark, Dodge & Co. 

Lee Higginsam Corporation 

Jackson & Curtis 


5,025,000 9,125,000 
3,852,125 | 9,125,000 
6,049,370 7,500,000 
1,500,000 
by272, 500 
1,385,337 


Ge He Walker & Cos 635,792 


Ye Es Booker & Company 





° 
2 
2 
3 
3 
0 
2 
2 
1 
°o 
1 
1 
° 
1 
° 
o 


Van Grant & Co. 





Morgan Stanley & Co., Incorporated 
Lehnan Brothers 

Halsey, Stuart & Co. Inc. 

Glore, Forgan & Co. 

Kidder, Peabody & Co. 

Merrill Lynch, Pierce, Fenner & Beane 


The First Boston Corporation 


eees28ee28s?2 © 


Stone & Webster and Blodget, Incorporated 
Harriman Ripley & Co., Incorporated 


F. Eberstadt & Co., Incorporated 


° 


Clark Dodge & Co. 





Lee Higginson Corporation 
Jackson & Curtis 
Ge He Walker & Co. 





Ye E. Booker & Company 


Van Grant & Co. 


cr eooeocooeeoeoeoree eo oe 


-» @ees?t” 





(See Explanatory Notes, page 8) 
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Explanatory Notes 


Table 1 


These data include securities offered far cash in the United States, irrespective of wether 
the issues were offered publicly or privately and regardless of whether they were registered under 
the Securities Act of 1933. The statistics thus embrace certain offerings which are exempt from 
registration under the Securities Act of 1933, by virtue either of the nature of the transaction 
or the character of issuer, such as securities of common carriers, issues not offered publicly, 
and Federal, state and local government issues. In general, the data on new offerings cover all 
issues over $100,000 in anount and which mature in not less than one year that are reported as 
offered for cash in the financial press, in documents filed with the Commission, or other avail- 
able sources. So far as United States Government issues are concerned, only issues sold to the 
public are included, the "Special Series" issues and other interagency sales,being excluded. 

Sales of Treasury bills, certificates of indebtedness, and tax series notes tre also excluded 
because of their short-term maturity. Omitted from the statistics are issues which do not appear 
in the financial press (largely securities sold through continuous offering, such as issues of 
open-end investment companies), intercorporate transactions, and parts of issues known to have 
been sold outside the United States. All figures are subject to revision as new data are received. 


These statistics of new offerings are distinct from the statistics of securities effectively 
registered under the Securities Act of 1933 which appear in a subsequent table. Registered securi- 
ties costitute only part of all new issues offered fa cash. Furthermore, the statistics of new 
offerings include actual offerings only, whereas the statistics of registration reflect only regis- 
trants' intentions to sell securities. 


The data exclude notes sold to commercial banks where such banks were the sole purchasers. 
Issues sold by competitive bidding directly to ultimate investors are included under publicly 
offered issues. No attempt has been made to segregate offerings of state and municipal securities 
between those distributed to the general public and those sold privately, ail of these issues 
being included under offerings to the public. The source for the total amount of stute and muni- 
cipal offerings is the Commercial and Financial Chronicle. Included among issues offered intra- 
state are a few offerings for which the reas for failure to register is unknom at the time of 
tabulation; in such cases the reason was presumed to be that the transactions were intrastate. 
All statistics are subject to further revision, since many of the issues sold privately are not 
reported until long after the time of transaction. 


"Other Corporate" issues include securities of governmental corporations and agencies which 
are not guaranteed by the government as well as financial and real estate issues. Included in 
the classification "Public Utilities" are issues of electric light and power, gas, water, tele- 
phone and telegraph, and street railroad companies. In the classification of uses of proceeds, 
"Other Purposes" includes such categories as purchase of securities, assets other than plant and 
equipment, miscellaneous expenditures and unaccounted-far funds. The amounts involved in this 
last-named category are generally not substantial. 


Rounding off figures has resulted in slight differences between the totals in the table and 
the actual sum of the components. Gross proceeds are derived by multiplying the principal amounts 
or number of units by offering prices, except for municipal issues where principal amount is al- 
ways used. Total estimated net proceeds are equal to total estimated gross proceeds less esti- 
mated cost of flotation, i.e., compensation to underwriters, agents, and others, and expenses. 


Tables 2 and 


The data in Tables 2 and 3 cover securities effectively registered under the Securities Act 
of 1933. These statistics differ from those in Table 1 in that they include securities effec- 
tively registered even though not actually offered for sale, and exclude securities not regis- 
tered because of exemption under the Act. Among the issues excluded because of exemption are 
issues of the United States Governmmt and governmatal agencies, states ad municipalities, 
railroads, eleemosynary institutions, and issues offered privately. 


These statistics represent the intentions of the issuers at the time of registration rather 
than actual sales. For some indication of sales success refer to Sales Record of Unseasoned 
Registered Securities 1933-1939. 


With respect to competitive bid issues, if no bids are received on the date set for accep- 
tance, the available data are included in the category "Reserved for other subsequent issuance.* 


Tables 4 and 5 


The data in Tables 4 and 5 differ from those in Tables 2 and 3 in that they represent effec- 
tively registered securities actually offered for sale in the indicated periods, irrespective of 
when such securities were registered. The dollar amounts for bonds shown represent face amounts, 
while the dollar amounts for preferred and common stock issues are in terms of gross proceeds. 


For earlier data in Tables 1-5, see Statistical Series releases of the Commission. 
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By Industry Groups 


ON THE NEW YORK STOCK EXCHANGE 
(See Explanatory Notes, page 18) 


TABLE 1 
INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 


” 
WW 
© 
=z 
<a 
x= 
© 
x< 
WW 
” 
WwW 
oe 
a 
> 
O 
WwW 
” 
WJ 
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Electrical Machy. and Equip. 
Industrial Machy. and Tool 


Bldg. Material and Supply 
Chemical 

Drug, Med. and Cosmetic 
Investment and Trading 


Iron and Steel 
Meat Packing 


Merchandising 


Agricultural Machinery 
Aircraft Manufacture 
Amusement 

Auto Part and Accessory 
Metal and Metal Mining 
Paper and Paper Product 
Pub. Utility Holding 
Pub. Utility Operating 
Railroad 

Railroad Equipment 
Telephone and Telegraph 
Tire and Rubber 
Tobacco Product 


By Industry 
Auto and Truck 
Oil Product and Ref. 
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THE SECURITIES EXCHANGES 
TABLE 1 (Continmed) 


INDEXES OF WEEKLY CLOSING PRICES OF COMA STOCKS 
GH THE NEW YORK STOCK EXCHANOE 


By Industry Groups 
January 1939 to June 1942 
(Jan. 1939 = 100) 


Agri- Industrial 
Week COMPOSITE cultural | Aircraft jum semen t Machy. Investasnt 
frst, [ear | ie ee & Teal oe 


1999 
vM 103.2 102.5 1030 104.8 106.0 10504 102.6 101.1 105.4 
1014 19 101.5 103.0 102.3 9909 102.2 

100.0 98.2 101.6 100.1 100.9 100.9 

97.7 97.2 89.4 92.2 94 9861 93.6 
103.4 103.0 uk 97.0 101.6 98.9 
102.8 103.4 Fe. 95.0 102.2 98.2 
105.0 109.2 8.7 95 102.3 101.6 100.6 
107.1 107.6 100.3 9669 102.2 101.5 
115.5 102.3 103.0 99.2 1M4s1 10407 
116.4 W%7e2 107.5 101.6 104.4 104.0 
10765 9502 9506 90.0 101.8 9409 
103.8 96.6 9503 87.0 101.1 93-0 


9.2 | 81.8 719 97-2 
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(See Explanatary Notes, page 18) 
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TABLE 1 (Continued) 


INDEXES OF WEEXLY CLOSING PRICES OF COMMON STOCKS 
OM THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
January 1939 to June 1942 


(Jan. 1939 = 100) 
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THE SECURITIES EXCHANGES 
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TABLE 1 (Contimed) 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
Qi THE NEW YORK STOCK EXCHANGE 


By Industry Groups 
damary 1999 to June 1942 
(Jan. 1939 = 100) 
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THe SECURITIES EXCHANGES 
TABLE 2 (Contimed) 


By Industry Groups 
damuary 1999 to Jume 1942 
(Jan. 1999 = 100) 
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THE SECURITIES EXCHANGES 
TABLE 2 
MARKET VALUE MID VOLUME OF SALES ON REGISTERED AMD EXEMPTED SECURITIES EXCHAMUES 


10,473 
wit | a 
9 


pisirriuel 


Y Rounding off figures may heave resulted in slight differences between totals and sums of componamts. 


2 Includes sales of pass-bocks effected on the Cleveland Stock Exchange up to ani including October 193), after which date ach sales 
were di scontinued. 


3/ 300 mits o less. 
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(See Explanatory Notes, page 18) 
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TABLE 4 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NON-MEMBERS 


(Shares) 
Round-lot Transactions of 


Specialists in Stocks in Which 
They Are Registered 


Round-lot Transactions Round-lot Transactions 
Initiated off the Floor for Accounts of Nan-nembers 
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THE SECURITIES EXCHANGES 
TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


1,552,936 
1,002,786 
881,780 


1,016,978 
6-27 51, 1,474,019 
Total for Week 446,220 5,928,499 


June 29 1,012,359 
July 1 
2 
Exchange 
7,016,703 


1,957,837 
1,676,762 


Clo 


Total for Week 


iV Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. llowever, shares and orders in Saturday's odd-lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Comission. 


Note: Odd-lot dealers report the following transactions effected on a “when-issued" basis in Wabash Railroad 
Company preferred stock from January 16, 1942 to Jume 29, 1942, inclusive; odd-lot sales (customers' 
purchases), 375 orders totaling 12,472 shares valued at $338,558; odd-lot purchases (customers' sales), 
37. orders totaling 13,411 shares valued at $364,648; round-lot sales, 3,300 shares; and round-lot 
purchases, 2,300 shares. 


(See Explanatary Notes, page 18) 





Table 1 


The indexes appearing in Table 1 show, for each group, the current market value of shares 
a of the average mariet value of these shares during January 1939; the 
base values are adjusted to take account of substitutions in the camponent issues and of 
in shares outstanding. The industry groups represented include all industries which in 1937 ac- 
counted far at least one per cent of the volume or value of common stock trading on the New York 
Stock Exchange. The composite index is the aggregate current market value of all issues in the 
Sauath iokemen an 0 tar aaah of the aibatiel aranigs uaueah wiles af Ge aes a 
1999. 


Table 2 


Sales shom in Table 2 are reported in comection with fees paid under Section 31 of the 
Securities Exchange Act of 1934. These figures includ’ all sales effected on exchanges; unlike 
most series on exchange sales, these data do not omit any categories of sales effected on the 
exchanges, covering odd-lot as well as round-lot transactions. Most exchanges report transac- 
tions cleared during the calendar month; clearances ordinarily occur on the second day after that 
on which the trade actually has been effected. 


Tables 3 and 4 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in roud 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the wit of trading or multiples thereof; odd-lot transactions are those involving a number 
of shares less than the unit of trading. On the New York Stock Exchange, the unit of trading for 
most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York Curb 
Exchange, the unit of trading may be 100 shares, 50 shares, 25 shares or 10 shares for different 
issues. 


Total round-lot sales effected om the New York Stock Exchange, reported in Table 3, are con- 
sistently larger than round-lot volume as reported on the ticker of that exchange since the latter 
fails to include certain round-lot transactions ordinarily amounting to from 5 to 10 per cent of 
round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from 
round-lot volume on that exchange as reported on the ticker since the latter includes rights and 
warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 3 and 4 include only those short sales which are restricted under the 
Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms and their partners, including special partners. 


In Table 3 "Transactions of Specialists (except for odd-lot accounts) in Stocks in Which They 
are Registered" includes all round-lot transactions in an issue by a member for his om account 
or for his firm's account while the member was acting as specialist in that issue. Transactions 
for the odd-lot account are excluded, as are transactions for the member's account in issues other 
than those in which he was acting as specialist. For specialists who also act as odd-lot dealers 
in certain issues, round-lot trades far their odd-lot account are included with round-lot trades 
of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the 
New York Stock Exchange, since on the former exchange odd-lot transactions are handled solely by 
specialists, and the round-lot transactions of specialists resulting from such odd-lot transac- 
tions are not segregated from the specialists’ other round-lot trades. 


Table _5 


In these data, "Odd-lot Sales by Dealers" is equivalent to ths odd-lot ases of their 


customers. Similarly, "Odd-lot Purchases by Dealers® is equivalent to the odd-lot sales of cus- 
tomers. 


For earlier data in Tables 2-5, see Statistical Series releases of the Commission. 





